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Broker Type Role
Forex Introducing Refers clients to other broker-dealers and earn a rebate on trades executed by the referred
Brokers (IB) clients

Provide clearing services such as trade confirmation, settlement and delivery of securities or

Clearing Brokers o ,
9 funds for trades executed by |Bs or executing brokers.

Has authority to hold client assets and funds, and responsible for trade execution,

Executing Brokers ) . _ oL W
: confirmations, settlements, and deliveries
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